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Independent Auditor’'s Report

To Members,
Sah Polymers Ltd.,
Udaipur (Raj.)-313001

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Sah Polymers Ltd., which comprise the Balance Sheet
as at March 31", 2016, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended and a
summary of significant accounting policies and other explanatory information in which are incorporated the Returns for
the year ended on that date audited by branch auditors of the company’s branches / offices at Udaipur,

for the Financial men

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act,2013
with respect to the preparation of these financial statements that gives a true and fair view of the financial position ,
financial performance and cash flows of the company in accordance with the Accounting principles generally accepted
in India , including the Accounting Standards specified under section 133 of the act, read with rule 7 of the Companies
{Accounts) Rules,2014.This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities ; the selection and application of appropriate accounting policies ; making judgments and
estimates that are reasonable and prudent ; and the design , implementation and maintenance of adequate internal
financial controls , that were operating effectively for ensuring the accuracy and completeness of the accounting
records relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatements , whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, we have taken into
account the provisions of the Act , the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under, We conducted our audit
in accordance with the Standards on Auditing specified under Sec. 143{10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts disclosures in the financial
statements .The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s as preparation of the financial statements
that give a true and fair view in order to design audit prqt;edures that are appropriate in the circumstances and the
operative effectiveness of such control. An audit also [,. { ’éﬂjlhlﬂtlng the appropriateness of accounting policies
used and the reasonableness of the accounting estim1 rgs made b 'zﬁé;iﬁompanfs Directors, as well as evaluating the
overall presentation of the financial statements. a




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the company as at 317
March, 2018, its profit and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2015 issued by the Central Government of India in
terms of sub-sec. (11) of Sec. 143 of the Act, we give in the Annexure, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

(2) As required by Sec. 143(3) of the Act , we record that :

(a)} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of accounts as required by the law have been kept by the Company so
far as it appears from our examination of those books and proper returns adequate for the purposes
of our audit have been received from branches not visited by us.

{c) The Balance sheet, the statement of Profit and Loss and the Cash Flow Statement dealt with by this
report are in agreement with the books of accounts and with the returns received by us.

{d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Sec. 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e}  On the basis of written representations received from the directors as on March 31" 2016, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31", 2016 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanation given to us:

{i)The company has not disclosed the impact of pending litigations on its financial position in its
financial statements — as there are contingent liabilities as per financial statements;

(i) The company has no material foreseeable losses on long term contracts including derivative
contracts as required under the applicable law or accounting standards;

For Sampati Lal Bohara & Co.

Chartered Accountants
FRN-003324C
Place: Udai w;;t ) Bofos, ,{l./ ..
,i- 2l U '-T'-""} CA. Ajay Sariya
' *,‘ Partner

B y M. No. 079102
L 1 '}'\



Annexure to the Auditors Report

The annexure required under CARO referred to in our report to the members of Sah Polymers Ltd. for the year ended

31" March, 2016, we report that:

iii.

vi.

(a) The company has malintained proper records showing full particulars, including quantitative details and
situation of fixed assets,

b) As explained to us, the fixed assets have been physically verified by the management at reasonable intervals. As
informed to us no material discrepancies were noticed on such verification.

The nature of business of the company does require it to have an inventory. Hence, keeping inventory by the
company is proper and in our opinion as up to mark for the financial statements.

In o}Jr opinion and according to the information given to us, there is adequate internal control system
commensurate with the size of the company and the nature of its business, for the purchase of fixed assets and
sale of services. Further, on the basis of our examination of the books and records of the company and according
to the information and explanations given to us, no major weakness has been noticed or reported.

The company has not accepted deposits from the public.

As informed to us, the Central Government has not prescribed maintenance of cost records under subsection (1) of
section 148 of the act in respect of the business of the company.

{a) According to the records of the company, the Company has been generally regular in depositing its undisputed
statutory dues such as Provident Fund, Employee’s State Insurance, Income tax, Wealth tax, Service tax and other
material statutory dues whichever is applicable to the Company with appropriate authorities during the year.

{b) According to the information and explanations given to us, no undisputed amounts payable in respect of
income tax, service tax and any other material statutory dues were in arrears as at 31 march 2016 for a period of
maore than six months, from the date they became payable.

() There are no disputed statutory dues during the year.

{d) Company has not transferred required amount within time to investor education and protection fund under

section 124(5) of the Act.
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wii.

viii.

i,

The company has no accumulated losses at the end of the financial year and it has not incurred any cash losses in
the current and immediately preceding financial year.
According to the information and explanations given to us and based on the records of the company examined by
us, the company has not defaulted in repayment of dues to any financial institutions or bank.
According to the information and explanations given to us, the Company has not given any guarantee for loans
taken by others from banks or financial institutions.
The company has generally applied the amount raised by it by way of term loans for the purpose for which those
loans were obtained, other than temporary deployment pending application of those funds.
According to the information and explanations given to us, no material fraud on or by Company has been noticed
or reported during the year.
For Sampati Lal Bohara & Co.
Chartered Accountants
FRM-003324C
| \J
A
Place: Udaipur (Raj.) A CA. Ajay Sariya
Date: N, o ot Partner
. TMAY 70 /o M. NO. 079102




SAH POLYMERS LIMITED
BALANCE SHEET AS AT 31.03.2016

Particulars Mote mi. As at 31.03.2016 As at 31.3.2015
I. [EQUITY AND LIABILITIES
i11|Sharcholders' funds
(a) Share capital 3 T 0, S, (R0 O 141,960, 000,00
() Reserves and surplus 4 (1,135,726.32) 13,082,204.18
(¢ ) Money received against share warrants 140.824,273.638 155,042,294.18
{2)|Share application money pending
allotment
{3} Non-current liabilities
() Long-term borrowings 5 31,724,370.00 25,000,000.00
(b} Deferred tax liabilities (Net) £ 10,294,910.040 17,109, 173.00
i) Other Long term liabilities .00 0.00
(d) Long term provisions 0.00 42,019,280.00 0.00 42,109,173.00
(43| Current liabilities
{a) Short-term bommowings 7 43.817,440.99 65.137,326.77
(b) Trade payables 8 24,952.614.74 21,749.761.34
¢ ) Other current liabilitics G 12,291 85227 9.987,241.25
(d) Short term provisions 10 262,240.00 B1,324, 148,00 488.447.00 07.362,778.36
TOTAL 264,167,701.68 294.514,245.54
1L |ASSETS
Non-currént assets
i 13](a) Fixed assets 17
(i) Tangible assets 136,867,265.89 137,313,242.60
(it} Imangible assets 0,00 0.00
{iti) Capital work-in-progress (.00 321,145.00
136,867,265.89 137,634, 387.60
(b} Mon-current investments 11 10, 000,000,000 33,522.821.00
() Deferred tax assets(net) 0.00 (.00
(d) Long-term loans and advances 12 4,719, 763.00 6,527.901.00
(e} Other non-current assets 0.00 .00
151,587,028.8% 177,685,109.60
(2} Current assets
{a) Current investments 0,00 .00
{b) Inventories 13 43,461,952.12 54,996,697.83
{c) Trade receiavbles 14 27.013,422.04 39,780,605.16
{d) Cash and cash equivalents 15 40,360, 716.63 12,641,136 88
() Short-term loans and advances 16 1,744,582.00 G.410,696.07
() Other current assets (.00 112,580,672.79 (.00 116,829,135.94
TOTAL 264,167,701.68 294,514,245.54
Motes to the Financial Statements 11035

As per our Audit Report Attached

For and on behalf of
SAMPATILAL BOHARA & CO,,
Chartered Accountants
FRy--.-ﬂ[I}}Z-iC

(N s

CA“AJAY SARIYA
Partner

M.No, 079102
Udaipur, May 2.2016
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For and on behalf of the Board

L

RUNEL SAXEMA  ASAD DAUD

Company Secretary Menaging Director  Wholetime Director
DIN-001 19156

M Mo A2R022 DIN-(2491539
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HAKIM 5 TIDIWALA LALIT KUMAR BOLIA

Chief Frnancial
Officer




SAH POLYMERS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2016

Particulars Mote o, For the vear ended 31.03.2016 For the year ended 31.03.2015
. |Revenue from operations I8 475232.179.87 486.836,018.00
Less © Excise duty 49,739 624 00 53,672,330.00
Met Revenue from Cperation 425,492,555.87 433,163 68800
1l |Other income ] 534633992 4,155,404.00
Il |Total Revenus (1+00) 430,838 395,79 437,319,092.00
IV, |Expenses :
Cost of Material consumed 20 320,386, 87223 320,179,045 58
Purchases of Stock-in-Trade 21 T39251.00 5471585.00
Changes in inventories of finished goods 21 4.586,164.90 {83 468.06)
Work-in-progress and Stock -in-Trade (.00 0.00
Emplovee benefits expense 23 13,866, 705.00 12.823,180.00
Finance costs 24 12,264 404 87 13,074,215.50
Depreciation and amortization expense 17 7,084,877.42 7.159,101.67
(ither expenses 25 §2.907.903.87 67,947,138.10
Total expenses 451,871,179.29 435,610,797.79
Y. |Profit before tax(II1-TV) (21,032,283.50) 1,708,294.21
VI | 1) Current tax (.Y 325515.00
(3) Deferred tax -6814263.00 -6814263.00 1266438.00 1591953.00
VII |Profit for the period after tax (V- VI 6,514,263.00 (14,218,020.50) 116,341.21
VIl |Eamings per equity share:
(1) Basic 29 -1.00 0.01
(2 Diluted 29 -1.00 001
Mates to the Financial Statements I to 15

The Mates referred to above form an intergal part of the financial statemens

As per our Audit Report Attached

For and on behalf of
SAMPATILAL BOHARA & CO.,
Chartered Accountants
FRN-{(03324C

CA AJAY SARIYA
Pariner

M. Ma. 072102
Udaipur, May 2,.2016

Signatures to the Financial Statements and MNofes
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RUNEL SAXEMA ASAD DAUD
Company Secretary  Managing Director
MMNoa28022  DIN-0249153%

For and on behalf of the Board

HAKIM 5 TIDIWALA
Wholetime Director

DIN-00119156

Chief Financial
Officer

o

LALIT KUAME BOLIA




SAH POLYMERS LIMITED

CASH FLOW STATEMENT For the Year 315T MARCH 2016

s Year ended Year ended
sr. No. Particulars 31.03.2016 31.03.2015
A Cash Flow from Operating Activities
Met Profit before tax (21,032,283.50) 1,708,294.21
Adjustments far:
Depreciation 7.,199,101.67

Diminution in the value of investments

Interest Paid

Interest received

(Profit)/Loss on Sale of investments

(Profit}/Loss on Sale of Assets

pravisions of leave encashment

Operating Profit before working capital changes
Adjustment for Changes in Working Capitai:
Decreasef(Increase) in Trade Receivables
Decreaze/(Increase) in Short Term Loans & Advances
Increase/(Decrease) In Trade Payahbles & Other Current Liabilities
Increase in other non current assets

Increase in other current assets

Decrease/(Increase) in Stock

Cash Generated from Operations

Income Taxes Refund / (Pald)

Net Cash Inflow /{Out Flow) from Operation (A)

B Cash Flow from Investing Activities:

Sale of fixed assets

Purchase of fixed assets

Increase in WIP

Purchase of investments

Sale of investment

Inerest received

Met Cash Inflow/ {Outflow) from investing Activities (B)
[ Cash flow from Financing Activities

Repayment of long term borrowings

Increase in short term borrowings

Increase in long term advances

Interest Paid

Met Cash Inflow /(Out Flow) from Financing Activities (C)

Met Increase/Decrease in cash & Cash equivalents (A+B+C)
Cash and Cash equivalents as at 31.03.2015
Cash and Cash equivalents as at 31.03.2016

7,084,877.42

11,602,669.77
(518,312.00)
(1,788,383.00)
14,042.00
(4,637,389.31)

12,767,183.12
7,666,114.07
5,507,462.42

{264,163.00)
11,534,745.71
32,573,953.01

(240,249.00)
32,333,704.01

(6,538,900,71)
321,145.00
25,311,204.00
518,312.00
19,511,760.29

65,724,370.00
(21,315,885.78)

1,808,138.00
(11,602,669.77)
(24,390,047.55)

27,455,416.75
12,641,136.88
40,096,553.63

12,726,217.00
(852,650.00)

2,291,394.45
8,956.00
23,081,313.33

(3,014,942.00)
{5,103,970.49)
2,945,365.89

{2,490,086.25)
15,417, 680.47

(85,266.00}
15,332,414.47

1,324,276.00
(155,884.00)
[321,145.00)
(1,050,000.00)
3,000.00
B52,650.00
652,897.00

(6,981,527.00)
3,778,987.79
{1,046,528.00)
(12,726,217.00)
(16,975,284,21)

(989,972.74)
13,631,109.62
12,641,136.88

As per our Audit Report Attached

Notas:-

1 The above Cash Flow Statement has been prepared under the Tindirect Method” as set out in the Accounting standard-3

"Cash Flow statement”

2, Cash and Cash equivalents

Cash and cash equivalents as above

Other bank balances

Cash and bank balance {MNote 15}
For and on behalf of %
SAMPATILAL BOHARA & CO.,
Chartered Accountants

k!
Fawmc ) \ %/w:,
L Ko

ear ended Year ended
31.03.2016 31.03.2015
40096553 .63 1264113588
264163 (.00
4036071663 1264113688

RUNEL SAXENA ASAD DAUD

For and on behalf of the Board

Y

HAKIM 5 TIDIWALA

Partner Company Secretary Managing Director Wholetime Director
M. Mo AZB022

M.No. 079102
Udaipur, May 2,2016

DIN-2491539

DIN-001 19156

ok

LALIT KUAMR BOLIA
Chief Financial
Officer



SAH POLYMERS LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31.05.2016

MNote 1

Company Information

Sak Polymers Limited (SPL) isa public limited Company domiciled in India and is mcorporated under the provisions of the Companies Act, 1956, SPL ss engaged in the manufaciure
of HDPEPP woven fabrics and sacks with annual production capacity of 6062 MT . The manufacturing copacities are situated at Udaipur {Rajasthun). The fabrics and sacks find
applications in the packing of cement, minerals, food grains etc

Note 2

Significant aceounting policies

Note 2.1

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generitlly Acceped Accounting Frinciples in [ndia (Indian GAAP) 1o comply with the
Aceounting Standards notified under the Companies (Accounting Standards) Rules, 2006 {as amended) and the relevant provisions of the Companies Act, 2013 The financial
statements have been prepared on accrual basis under the historical eost convention - The aceaunting policies adopted in the preparation of the fnancial statements are consistent
wilh those followed in the previous yéar.

MNote 2.2
Use of estimates

The preparation of fhe financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liahulities) and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable, Future resulis could differ due 1o these estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known / materialise

Mote 2.3

Inventories

Inventories are valuad at the lower of cost (on FIFO basis) and the net realisable value after providing for ebsolescence and other losses, whare considened necessary. Cost
includes all charges in bringing the goods to the point of sale, including levies, transit insurance and receiving charges. Work-in-progress and finished goods include
appropriate proportion of overheads and, where applicable, excisa duty.

MNote 2.4

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are readily convertible ino knovn smounits of ¢ash and which are subject to insignificant risk of changes in value.
Note 1.5

reciati
Depreciation has been provided on the straight-line method as per the rales prescribed in Schedule 1L to the Companies Act, 2013. No write off is made in respect of lease hold lund
Mote 2.6
Revenu i

Sale of Goods
Sales are recognised, net of retums and frade discounts. on transfer of significant risks and rewards of cwnership to the buyer, which generaily coincides with the delivery of
goods to customers, Sales include excise duty but exclude sakes tax and value added tax

Income from services

Revenues from serviges are recognised when services are rendered and related costs are incurred

Note 2.7
Oiher income

Interest income is aceounted on accrual basis. Dividend income is accounted for when the right 1o receive is estabhished

Note 2.8

Tangible fized

Fixed assets, are carried at cost less accumulated depreciation and impairment Losses_ if any. The cost of fixed assets includes interest on borrowings attributakle fo acquisition of
qualifying fixed assets up to the date the asset is ready for its intended use and other incidental expenses incurred up o that date  Machinery spares which can be used only in
connection with an item of fixed asset and whose use is expected to be imegular are capitalised and depreciated over the useful life of the principal item of the relevant assets
Subsequent expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously assessed
standard of performance

I -in-| ress:

Projects under which assets are not ready for their intended use and other capital work-in-progress are carried at cost, comprising direct cost, ralated incidental expenses and
attributable interest




MNote 2.9
Intangibl

Intangible assets are carred at cost less accumulated amortisation and impainment losses, if any. Tha cost of an intangible asset compnses its purchase price, including any
import duties and cther taxes (other than those subsequently recoverable from the taxing authorities), and any directly atiributable expenditure on making the asset ready for
its intended use and net of any trade discounts and rebates. Subsequent expendifure on an intangible asset after its purchase  completion is recognised as an expense when
incurred unless it is probable that such expenditure will enable the asset to generate future economic benefits in excess of its orginally assessed standards of pedformance
and such expenditure can be measered and atiributed 1o the asset reliably, in which case such expendilune is added to the cost of the asset

Maote 2.1
Government grants, subsidies and export incentives

Gavernment grants and subsidies are recognised when there is reasonable assurancs that the Company will comply with the conditions attached to them and the grants /
subsidy will be received. Govemment grants whose primary condition is that the Company should purchase, construct or otherwise acquire capial assets are prasented by
deducting them from the carrying value of the assets. The grant is recognised as income over the life of a depreciable asset by way of a reduced depraciation charge

Note 2.11

Investment
Long-term investments are carried individually at cost less provision for diminution, other than temporary, in the value of such mvestments. Current investments ase carried
individually, at the bower of cost and fair value. The cost of mvestments includes acquisition charges such as brokerage, foes and duties.

Note 2.12

Foreign Carrency Tra

a Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the transactions or that approximate the sctual rate at the date of
the transaction,

b, Monetary items denominated in foreign currecncies at the year end rates. In the case of items which are coverad by forward exchange contracts, the difference between the
yvear end rate and ratg on the date of the contract is recognised as exchange difference and the premium paid on forward contracts is recognised over the life of the contract.
¢ Mon-monetary foreign currency items are carried at cost,

d. In respect of integral foreign operations, all transections are ranslated at rates prevailing on the date of transaction or that approximates the actual rate at the date of
transaction. Monetary assets and liabilities ase restated at the year end rates

& Any income or expenses on account of exchange difference either on settlement or on translation is recognised in the Profit and Loss Statement except in the case of long
term liahiliteis where they relate to acqusition of Fixed Assets, in which case they are adjusted to the carrying cost of such assets

Mote 2,13

Borrowing costs

Borrowing costs include interest, Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualitying assets are charged 10 the
Staterment of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifving assets, pertaining 1o the perod from commencement of activities
relating to construction | development of the qualifying asset up to the date of capitalisation of such asset is added 1o the cost of the assets, Capitalisation of borrowing costs is
suspended and charged to the Statement of Profit and Loss during extended periods when active development activity on the qualifying assets is interrupted.

Mote 2,14

Earnings i

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary nems, if any) by the weighted average number of equity
shares outstanding during the year, Diluted earnings per share is computed by dividing the profit / (Ioss) after tax (including the post tax effect of extraordinary items, if any) &
adjusted for dividend, interest and other charges to expense o income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic eamings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares

Note 2.15

Employes benefits

Defined contribution plans
The Company's contribution to provident fund is considered as defined contribution plans and is charged as an expense as they fall due based on the amount of contribution
required to De made,

Defined bonefit plans

For defined benefit plans in the form of gratulty fund |, the cost of providing benefits is determined using the Projected Linit Credit method, with actuarial valuations being
carried out at each Balance Shest date. Actuarial galns and losses are recognised in the Staternent of Profit and Loss in the period in which they cceur. Pagt service cost is
recognised immediately o the extent that the banefils are alrezdy vested and ctherwise is amorised on a straight-line basis over the average pericd until the benefits become
vested The retirement benefit obligation recognised in the Balance Sheel represents the present value of the defined benefit obligation as adjusted far unrecognised past
service cost, 85 reduced by the fair value of scheme assels. Any asset resulting from this calculation is limited to past service cost, plus the present value of available refunds
and reductons in future contributions to the schemes.

Short-term employee banefits

The undiscounted amount of short-term employes benefits expected o be paid in exchange for the senvices rendered by empioyees are recognised during the year when the
employees render the service. Thesa benefits include perfarmance Incentive and compensated absences which are expected 1o occur within twelve months after the end of
the pericd in which the employes renders the related sarvice. The cost of such compensated absences is accounted as under .

{a} in case of accumulated compensated absences, when employees render the services qig{ﬂ]é‘_l'[-aﬂﬁﬂemerﬂ of future compensated absences; and

() in case of non-accumulating compensated absences, when the absences ocour




Long-term employee benefits

Compensated absences which are not expected to cccus within twelve months after the end of the paricd in which the employes renders the related service are recognised as
a liability at the present value of the defined benefit obligation as al the Balance Sheet date less the fair value of the plan assets out of which the obligations are expected to
be setfled, Long Service Awards are recognised a5 a liability at the present value of the defined benefit abligation &s at the Balance Sheet date.

Note 2,16

Taxes on income

Current fax is the @mount of tax payable on the tuxabie income for the year as determined in aceordance with the provisions of the Income Tax Act, 1961 Minimum Alternate Tax
(MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment 10 future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balunce Sheet when it is probable that future economic benefit
associated with it will flow to the Company. Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax 1s measured using the tax rates and the tax laws enacted or substantially enacted
a2 at the reporting date. Deferred tax liabilities are recognised for all timing differences. Dieferred tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognised only if there is virtual certainty that there will be sufficient furure taxable income available to realise such assets. Deferred tax assets are recognised for timing differences
of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be realised. Dieferred tux azsets and
liahilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable nght for such set off. Deferred 1ax assets

are reviewed at each Balance Sheet date for their realisability.

Assets are recognised for timing differences of other items only to the extent that reasonable cenaimty exists that sufficient future taxable income will be available against which these
can be realiesd. Defarred tax assets and lishilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has o legally enforceable
right for such set off. Deferred 1ax assets are reviewed ut each Balance Sheet date for thewr realisability

Mote 2.17

Impairment of assets

The carrying values of assets / cash generaling units et each Balance Sheet dite are reviewed for impairment. If any indicanon of impairment exists, the recoverable amount of such
pssels is estimated and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount, The recoverable amourt is the greater of the net selling
price and their value in use. Value in use is arrived at by discounting the future cash flaws to their present value based on an appropriate discount factor, When there is indication that
an impairment loss recognised for an asset in earlier accounting periods no longer exists o may have decreased, such reversal of impairment loss is recognised in the Statement of
Profit and Loss, except in case of revalued assets,

Note 218

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it 5 probable that an outflow of resources will be required to settle the obligation
in respect of which a refinblc estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the best estimage
required to settle the obligation a1 the Batance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are
disclosed in the MNotes.

Note 2.19
Insurance claims

Ineurance claims are accounted for on the basis of claims admitted £ expected 1o be admitied and to the extent that there is no uncertainty in receiving the claims.
MNote 2.20

Service thx [1}
Service tax input credit is accounted for in the books in the period in which the underiying service recerved is accounted and when there is no uncertainty in availmg / utilizing the
credits

Igﬁ:éﬁ CAPITAL : As at 31.03.2016 As at 31.03.2015

Authorised :
000000 (proye. |50,00,000) Equity Shares of Rs. 10/ each 150 000, D0, () 150,000 00000

(pryr Rs. L) 1 5401,000 000,00 150,000,000.00

Issued subscribed and fully paid
14 196000 pr.yr. 14196000) Equity Shares of Rs 10/ each 141,960,000.00 141,960,000.00
{pr.yr. Rs. 10-)each fully pad up

141,960, 000.00 41,950, 000.00

Dut of the above 4732000 equity shares of Ra. 10/~ each have
been issued as bonus shares by capitalising surplus in Profit and
Lass Statement in the vear 2012-20113




Reconciliation of I As at 31.03.2016 As at 31.03.2015
Face value per share (Rs ) 10 10
Number of Equity Shares outstanding at the beginning of the reporting pertod 141,960,000 141,560,000
Mo. of Equity Shares issued during the vear = .
141,960,000 141,960,000
Less » Deduction during the year 0 i
Number of Equity Shares outstanding at the end of the 141,960,000 141,960,000
reporting period
Mame of the shareholders holding more than 5%
shares in the company As at 31.03.2016 As at 31.03.2015
Mame of shareholder Class Mo, of shares Yo
Sat Industries Limited Equity 11282145 79.47 0 0
Sat Invest Private Limited Equity 1500000 10,57 6,794 K95 47 86
Park Continental Private Limited Equity i 0 2,861,250 2006
Lion Houseware Private Limited Equity i 0 3,126,000 22,02
Apgregate of number of bonus shares allotted during the period of five years immediately preceding March 31
2016 2015
Equity Share alloted as fully paid up by way of bonus shares 4732000 4732000
[Shares held by holding Company As at 31032016 As at 31032015
Mame of holding Company Class Mo of shares %+ Holding Mool shires % Holding
St Industries Limited Equity 11282145 7947 01 L]

The Company has only one class of shares referred to as the equity shares having face value of Rs. 10/- cach . Each holder of equity share is entitled to one vole per share. The
holders of equity shares are entitled to dividends, if any, proposed by the Board of Directors and approved by the Sharehoders at the Annual General Metng

MNote 4

RESERVES AND SURPLUS ©

As at 31.03.2016

As at 31.03.2015

(#) Capital Subsidy

As per the last Balance Sheet
Add: Addition during the vear

Less: Deduction during the year
(b} Surplus :

As per the last Balance Sheet

Less © Deduction during the year

Less ;- Adjustment pursuant to schedule 1T to the Compaines Act 2013

Add: Profit for the vear as per the profit and loss statement

TOTAL (a+hb)

T,575,200.00

7.975,200.00

7,975,200 00

5,107,094, 18
006

(14,568,191 50)

(9,461,097 32)
0.0

{9,461,097.32)

{1.485.897 32)

T

975,200.00

7.975,200.00

7.975.200 00

5.

203,564.07
212.811.10

(736,308,79)

4,

254 44418
.00

4,

254,444 18

12229 544 18




MNote §

LONG TERM BORROWINGS: As at 3L03.2016 As at 31.03.2015
Current Mon-current Current Won-current
SECURED :
tia) Term Loans
from banks -
UCO Bank
Term Laoan -11 6,241, 815.00 18,749 370.00 6,250,000.00 25,000,000 00
6.241,815.00 1B, 749 370.00 6,2500,000.00 25 00000000
UNSECURED :
Corporate Borrowing ¥ 12,975,000.00 0.0
12,975 000,00 (1.0
6,241,815.00 31.724,370.00 #,250 00000 25,000.000.00 |

(21 Term loan « Term Loan -1 from UCO Bank is secured against equitable mortgage of land and bulding of the Company sinsted at E-260-261, Mewar Indugirial Area, Madri, Udaspus-
313003 and by way of first charge on all moveable assets such as plant and machmery _ furmiture and fixtures ctc_ Tt is also secured by way of personal guarantes of Mr. Hakim 5 Tidiwalza and

Mr fsad Dand, Directors of the Company .

(b} Term loan I is repayable in 32 quarterly instalments of Rs. 1562300/~ cach commencmg from 30 06.2012 . The Last mstabment i repayable on 31.03.2020 - The rate of inberest a5 on

3103 201615 13.20% per anmum with quarterly rests.

(¢ ) There i3 no continuing default in the repayment of instalment of loan and mterest thereon

{d) There is no schedule of repayment.*
*for relabed parties feler 1 Mote 33

MNote b
DEFERRED TAX LIABILITIES (NET) As i 31.03.2016 As at 31.03.2015
Particulars
Dieferred tax liability
[Depreciation 171091 73.00 15842735 00
Deferred tax assels 1351925.00 1298597.00
Leave encashment &gratuity (provisions)unabsorbed losses ete $334329.00 32159.00
Met amount charged to Statement of Profit and Loss 101 26769.00 171081 73.00
Deferred tax liabilities{net) 10126769.00 17109173.00
Naote 7

I RM BORROWINGS: As al 31.03.2016 As at 31032015
SECURED :
{a) Loans Repayable on demand
From banks
UCD Bank 43 817,440 99 65,137,326.77

4381744093

63,137,326.77

{b) The rate of interest as on 31.03, 2006 is 11.70% per anmum
(¢ ) Hhere 18 no conbmuang default m the pavmend o mierest

(&) Borrowings from UCD Bank 15 secred against equitable mongage of land and building of the Company situated &t E-260-161. Mewar Inchastrial Asea, Madn, Udaipur-31 3003 and by way
of first charge on all surent assets such s raw material , finished goods, work -in progress, stores and spares , baok debts, and packing matenals ete. 1t is also secured by wary of personal
guarantees of Mr. Hakim % Tidiwala and Mr.Asas Daod, Directors of the Company

MNot

YABLES

As at 31032016

As at 31.03.2015

Trade Payables *

24952614 T4

21,745,761.34

2495261474

21,745,761 34

*There are oo Micre, Small and Medium Enterprises to whom the Company owes and the same is outstanding for more than 435 days as at 31st March, 2016, Durng the year no paymen
against interest was made to any Micro, Small and Medism Enterprises. This information a5 requried 10 be disclosed under the Micro, Small and Medium Emerprises Develoment
Act 20046, has been determined 1o the extent such parties have been sdentified on the basiz of infomation_available with the Company.

MNote 9

OTHER CURRENT LIABILITIES :

As at 31.03.2016

As at 31.03.2015,

{a) Current maturities of long-term debt *
(b} Advance from Customers

() Payable on purchases of fixed Assets
{d} Statutory Remittance

624181500

Td6,687 36
1,090,739 50
4.212,610.41

12,291 852.27

62 3000000
189, 546,00

0.0
3,547,697.25

9 987,243.25

'Furmum:fmdumumrﬂurbonmﬁ

55

d



Muote 10

SHORT TERM PROVISIONS ;

Provisions for employee benefits {Leave Encashiment)
Provision for income tax F Y. 14-15

As at 31.03.2016 As at 3L.03.2015
26224000 248,198.00

_ 0.00 240,249,100
262240.00 488.447.00

Note 11

N: t\‘ﬁ IRRENT INVE;‘TMENTS

As at 31032016

As at 31.03.2015

Investment in equity Instruments:
Investment in sabsidiary :
Sat E-Com Limited

S00000{pr.yr. 500000 ) Equity Shares of Rs. 10,00 each fully paid up purchased @ 10,000,000 060 10,000,000.00

of s 20/~ per share

Less : Dimnation in the value of investments

In others:

Italica Funiture Private Limited

NILipr.yr 597000 ) Equity Shares of Rs, 10/- each purchased (@Rs. 33.50 Per share fully pa:d up 004 19,999, 500.04

MIL (pryr.53333) Equity Shares of Rs. [0¥- each purchased (@Rs.37/-Per share fully paid up 000 1.973,321.00

Supply Chain Exchange Limited

NIL{pr.yr. 155000 ) Equity Shares of Rs.10.00 each fully paid up 0.00 1,550,000.00
10, 000 0000 33,522,821.00

ia) Aggregate of unquoted invesimenis 10,000,000 00 33,522,821.00

As at 31.03.2016

As at 31.03.2015

Unsecured considered good unless otherwise stated

(@) Secunity Deposits 4,537 863.04 6.107,352.00
() Loans and advances others * 1#1 500,00 420,549 .00
*includes loans to employee Rs 560000 ( proT. Rs 114214/ ) 4,719.763.00 6,527.901.00

*Ear related parties refer o Maote 13

Mote 13

INVENTORIES

Asat 31032016

As at 31.03.2015

Mode of valuation :
FIF( Method cost or net realisable value whichever is lower

fa) Raw materials BUTO489.29 13983779.50
( hWaork-in-progress 2389321943 2911877273
(¢) Fimished goods 6407553.00 5737233.00
(d) Stores and spares 319726200 527398597
() Printing Ink 24556800 B04134.63
(&) Wastage 4TRA0.00 TRT92.00

43461952.12 54996697 43
Em; 14

TRADE RECETVA BLES

As at 31.03.2016

As at 31032015

{Unsecured, considered good)

Cnatstanding for a period exceeding six months from the due date they become payable 21,452.00 1,965,467 16
Chhers 26.991,970.04 37.815,138.00
27013.422.04 39.780,603.16




Hote 13

CASH Nh BALANC

As at 31.03.2016

As at 31.03.2015

Cash and Cash equivalents
{a) Balances with banks

On Current Account 41069202 |8 IETH601.43
( by Cheques, drafts on hand (.00 8,706,279.00
(c ) Cash on hand 27.261.45 55.195.45
(iher hank balances
*Fixed deposits with banks including interest accrued thereon Rs. 4163/-{pr yr NIL) 264,163.00 0.00
with more than 12 months maturity not available for immediate use
including margin money deposit
40,360,716.63 12,641,136 88

*(mcludes Fixed deposits pledged
(1} Es 200000/~ including interest acerued thereon with Uco Bank as margin money apainst bank guarantze
(b Rs 60000v- incleding interest accrued therean with Assistant Commessioner Excise Diviswon, Udaspur )

MNote 16
TERM I ADVANC As at 31.03.2016 As at 31.03.2015
Unsecured considered good unless otherwise stated
() Loan & Advance Others 0.00 T340364.00
i) Advance to suppliers 24104600 44072607
ii) Advance Agminst Expenses 13797500 340,095 00
iit JLoans to employess 17864900 .00
iv)Balances with Revenue Authorities B3T483.00 454 14400
v) Income tax {Refund) T2212.00 114,986.00
vii) Prepaid Expenses 27721700 1,744 582,040 T20381.00 9.410,696.07
1,744.582.00 9.410,696.07
Mate 18
|REVENLUE FROM OPERATIONS
For the year For the year ended
ended 31.03.2016 31.03.2015
Sales -
{a) Indigenaus 441,382 B65 60 486 834 647 00
(b Export 313,849,114 18 0.00
{e) Other operating revenues(Job work) 0.00 1,371.00
475,232, 179.87 486,836018.00
Less . Excise Duty 48 739,624,00 53,672,330.00
425 492 555 87 433 163 ARE.00
Particulars of sale valu

(a) Indigenous
HDPEPP woven Sacks

408390732 69

426673353.00

For the year

HDPEPP woven fabrics 25541984 00 44902 TR 00

Others T450151 152591 12.00

(b1 Expont

PP woven Sacks 4769132.00 (.04

PP woven fabrics 29080180.18 0.00
47523217987 486834647.00

OTHER OPERATING INCOME -

Job work (0.0 1,371,064

MNote 19

OTHER INCOME

For the year ended

ended 31.03.2016 31.03.2015

[a) Interest income 518,312.00 852 65000
(b} Miscellaneous income (Export Incentive ) 46, 772.00 0.00
{c) Rem 32.000.00 0.00/
(d) Subsidy 2.943,00:1.00 3,302.734.00
{d) Profit en sale of Investment 1,788,383.00 006
(&) Interest on fixed deposit 4,163.00 (.06
() Foreign Exchange Fluctuation 13,708.92 0.00

5,.346,310.02 4,155 404.00
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MNote

COST OF MATERIAL CONSUMED

For the year
ended 31.03.2016

For the yvear ended
31.03.20158

Opening Stock

Add: Purchases and adjustments
Indigenous

Imported

Less: Closmg Stock

13,983,779.50

3537358202
0.00

320357361 52
970,485 29

14,289, 140,90

325,782,821 96
3,090,862 22

343,162 825 08
13,983, 779.50

320.186,872.23

329,179,045 58

Particulars of Material Consumed under broadheads arg as follows

HDPEPP Granules
Fillers
Others

2RI229173 9%
3453732824
3620370.00

320,386,872 23

297,174,769.33
32,004, 276,25
[ERA]
329,179,045.58

PURCHA F

Purchases -Fabrics -

For the vear ended For the vear ended
JLO3.20046 3032015
73925100 5.471,585.00
73925104 5.471,585.00

MNote 22
T For the year_ended Tor the year ended
- 31032006 3032015
Opening Siock :
Finished Goods 5.416,025.00 3,715,918.00
Work-1n-progress 29.118,772.73 31,135411.67
34,934,797.73 34,851,329.67
Less :Closing Stock :
Finished Goods 6455413.00 5.516,025.00
W ork-in-progress 2380321983 19,118,772.73
30,348,632.83 34.934,797.73
4,586,164.90 (83,468.06)
{Increase Wdecrease in Excise Duty on Stocks 241,989.00 172,252.00
Eﬂte 213
EMPLOYEE BENEFITS
For the year For the year ended
ended 31.03.2016 31.03.2015
(1) Salaries, wages and bonus 12,903 ,621.00 11,672.690.00
{11} Contribution to provident and other funds THE,B01.00 a6, 704,00
(iii 1 Staff welfare expenses 174,283 00 183, 786.00
13,866, T05.00 12,523, 150,00

MNote 24

FINANCE COSTS

For the vear
ended 31.03.2016

For the vear ended
31.03.2015

(&) Interest gxpense
(i} Imterast on borrowing
{11) Interest on delayved pavment of taxes
(iii} Interest on others
() Cither borrowing costs - Processing Charges

10,638,248 30
26.540.00
937,881 38
£96,735.10

12,299,404.87

12,533,266.00

0.00
192,951.00
347,998.50
13,074.215.50




Note 25

HER EXPENSES

For the year For the year ended

ended 31.03.2016 31.03.2015
Consumpiion of stores and spare parts B257641.39 31,207,937 36
Electric & Power 30,439,429 00 23749974 00
Fuel & Lubricant 1,716,327.00 1,634,832 00
Fabric Weaving Expenses 6,813,064.00 5.239,901.00
Bag Stitching Expenses 13,906,042 .00 10,498, 149 00
Bag Printing Expenses 5866546 00 4,142,147 51
Inspection Charges of bags 13923500 3547700
Printing Ink 7.294 08333 5,521.978.06
Lamination Expenses (export) 188.675.00 0.00
Repairs & Maintenance { Plant & Machinery) 927.701.17 B4EE12.55
Packing Materials 180,784.01 21247240
Books & Perodicals 38,544.00 6,850.00
Carnage Ourward 4.119,239.00 3,146 332.00
Expar Freight , Insurance & other Expenses 2.410,600.81 000
Rebate,Claim & Discounts 2,382,957.96 2,346,980.00
Software Consaltancy 12,000.00 12,000.00
Commission on sales 2,330,204 28 1,543, 870.00
Economic Rent & Service Charges $3,820.00 53,022.00
Entry Tax .00 184, 290.00
Insurance Charges 1,048,919.00 T26,9446.00
Advertisement & Fublicity 14,664 03 £,500.00
Loss on sale of assels 0.00 2,291 394 45
Legal & Professional Exp. 357 418.00 354,508 00
[81 Registration Expenses 31,770,060 .00
Payment to Auditors:
(i) as Audit Fee 22.900.00 2247200
{i1) for reimbursement of expenses 504004 162000
Light & Water 21722200 193, 335.06)
Miscellaneous Expenses 323661.08 132244 04
Postage & Telegrame 178,933 66 26,521.00
Sales Promaotion Exp 13,761.00 27.524.00
Sales Tax Demand -2012-13 22 468.00 (.00
Divali Expenses 31506600 259.281.00
Charity and Donations 000 20,100.00
Foes & Taxes 18,175.00 9.797.00
Repairs & Maintenance { Building ) 230,849 .00 2464, 244.00
Repairs & Maintenance [ Others ) 143,893.00 B1,06-4.00
Swationery & Printing 161,552.00 168,713.00
Suhscription 7323800 36,014.00
Travelling Expenses 413,222.00 348,102 40
Trunk & Telephone 241,377.15 203,208.93
Wehicle Running & Maintenance Expenses, 129,139.00 [ 17,928 00
Excise Duty Provided on stock 24158900 172,252.00
Bad debis | 567,0°79.00 0,00
Swachh Bharat Cess 247300 0.00
Rating Charges 4580000 44,544 00

92,907,903 87 67.947,138.10

Mote 26

For the vear For the vear ended

Additonal Information ended 31.03.2016 31.03.2015

{a) Depreciation and amorfization expense TOB4877 42 719910167

Mote 27
Contingent liabilities and capital commitments.

{a}_Contingent liabilities :

Particuairs For the year ended Far the year encled
31032006 31.03.2015
(it Performance Guarantee issued by the banker %37,500.00 MIL
in favour of FCI ARAVALI Gypsum Limited and oulstanding
{ily General Bond in favour of Assistant Commissionar of Central Excise Divisig w,q_ 240,00 00 NIL
{iil) Bond in favour of AssistantDeputy Commissianer of Gustom  Mundrafigh =1 & # 17,021,000.00 NIL
{iv) Bond in favgur of Assistant/Deputy Commissioner of Custom  Mund l"’ 2,674 000,00 NIL

(b} there are no capital commitments.




Note 28

[{a) Value of imports calculated on CIF basis For the year ended Tor the year ended
31.03.2016 (Rs ) 31.03.2015 (Rs.)

Capital goods 2.706,770,50 MWIL

Raw Material - 2 669,959.22

(b} Expenditure in Foreign Currency :

Commission on Sale 500,367.28 HIL

{c) Earning in Foreign Exchange

FOB Value of Export 32,950,770.43 KIL

{d |Value of raw materials and spare parts consumed

For the year ended 31.03.2016

For the year ended 31.03.2015

Raw materials Value (Rs) i Value (Rs) H
Imported 0.0 - 302086222 004
Indigenous 320,388 BT2.23 100,00 326,088,183.36 Bo.08
320,386 872,23 100.00 329,179,045.58 100.00
Spare Pans. Value % Value %
Imported 0,00 Q.00 0.0 0,00
Indigencus 8,257 641.38 100.00 3,207 837,36 10:0.00
8,257 641,38 100.00 3,207 937.36 100,00
MNote 29
EARMING PER SHARE (EFS)
Particulars 2005-16 2014-15

Met profit after taxation for the vear

MNumber of Equity shares for Basic Diluted EPS
Mominal Value of Equity Shares (in Rupee)

Basic /Diluted eamings per Equity Share [ in Rupee)

(14,568,191 50)
14,196, 000,00

4]

-1.03

(736,308 793
14,196 000.00

10

.05

Mote 30

In the epinion of the Board of Directors of the Company the assets other than fixed assets and non-cusrent investments have value on realization in the ardinary course of

business at least equal to the amount at which they are stated in the balance sheet

Nate 31
Defined Contribution Plan ;-

Employers Confribution to Provident fund amounting to Rs. 771129/ (Previous year Hs. 731168/} has been included in note no. 23 under Contrbustion 1o funds.

Defined Benefit plan ;-

Gratuity cost amounting to Rs, 17672/{Previous Year rs. 235536/) has been meluded in note no. 23 under Contribution to funds .

Note 32

Disela nt to Accounting Standard (AS) 17 * rting"”

The Company's operations are considered 1o be single business segment . There is no reporiable segment requinng disclosures in accordance with  the Accounting

Standard 17 of the Companies (Accounting Standards) Rules 2006




standard-18

1 Holding Company
Sai Industries Limited | became holding company w.e.£ 01.07.2015)
2 Subsidiary :
Sat E-Com Limited
3 Fellow subsidiary
Italsca Furniture Private Limited
4 Key Management Personnel{ KMP)
a Mr. Asad Daud . Managing Director
b Mr. Hakim 3 Tidiwala : Wholetime Director
¢ MrLalit Kumar Bolia - Chief Financial Officer
d Ms Runel Saxena Company Secretary
5 Entities Controlled by Key Management personnel
a Lion Houseware Private Limited
b Genext Students Limited

Dwuring the year there wis no transaction with the subsidiary company.

During the year following transactions were carried out with the related parties in the ordinary course of business:

I'mansaction/Mature of Relatonship (Amount Bs {Amount Bs )
Nume of related parties Mature of relation 2015-16 2014-15 Mature of transaction
Pil ralica Life style Limited Conrrolled by Director 's 3,000,000.00 0.00{ Loan Taken
father
3,000,000, 00 (.00 Loan Repayment
44,795 00 (.00 Interest paid
Italica Furniture Private Limited Felloww subsidiary 15.475,000.00 0.0 Loan Taken
2,500.000.00 0.00|Loan Repayment
398,564 00 000f Interest paid
B, 000 00 (r00) Rent Received
512.208.00 55087700 [nterest Received
4,532.267.0d (0| Loan Received Back
0.00 TR33000.00{ Loan Grven
Sat Industries Limited Holding Company 5, S0, 000, 00 (.00 Loan Taken
i, 300,000.00 0.0 Loan Repayvment
25808400 0.00]Interest paid
24 00000 0.00| Rem Received
25,309.654.00 (.00 Sale of investment
Genext Students Limited Entities Controlled by Key 2 800,000 .00 0.00|Loan Received hack
Mariagement persannel 00| 2,800,000.00 |Loan Given
Lion Houseware Private Limited Entities Controlled by Key 8,706,279 00 000 Loan Received hack
bistiagemant persoenc] 000 £706279 00 Loan Given
M, Asad Daod Managing Director 155000 0-00)Sale of investment
Remuneration Key Management Personnel 375829500 2745600 00| Remuneration
Supply Chain Exchange Limited Entities Controlled by Key .00 100000, (0] Equsty contribution
Management personnel
Closing Balance 2015-16 2014-15
Ttalica Furniture Private Limited 0.00 4540364 00
Genext Students Limited 0.00 2RO0CD0.00

Mo amount in respect of the related parties have been written offback during the year

Related party relationship has been identified by the Management and relied upon by the awditoss




[MNote 34
I the opinion of the Management there is no impairment of assets in accordance with the Accounting Standard -28 on the date of the balance sheet.

Mote 35
There are no ampunts due and outstanding 1o be credited to Investor Education and Protection Fund as a1 March 31, 2016

As per our Audit Report Attached Signatures to the Financial Statements and Noles
For and on behalf of )
SAMPATILAL BOHARA & CO., \ For and on behalf of the Board
Chartered Accountants -5
FRN -003324C W
) Sk
PN S N2 [
CaMAY SERIYA RUNEL SAXENA  ASAD DAUD HAKIM S TIDIWALA  LALIT KUMAR BOLIA
Partner Company Secretary  Managmg Director  Wholetime Dhrector Chief Financaal
M. N, 079102 M Mo AZS022 D-02491530 Dr-D01 19156 Officer

Udaipur, May 22016




SAH POLYMERS LTD
M.I.A., MADRI,
Udaipur (Raj.)- 313001

201516
Statement Showing Recognition of Deferred Tax:
Particulars Amount assets
Liability
Depreciation as per Income Tax Act for the year 2015-16 11252340.80
Depreciation as per Companies Act for the year 2015-16 7084877 42
Net timing difference for the year 2015-16
Frovision for leave encashment 110114.00
Unabsorbed loss 14329064.20
Unabosorbed depreciation 11252340.80
4167463.18 25691519.00

Met Deferred liability
Deferred tax liability @ 30.90 % of net timing difference for the
year 2015-16

Total Deferred tax liablity

Balance as on 01.04.2015 17100173
Addition during the year -6082404.00

-21524055.62

32.44% -6982404.00

10126769

10126769.00




