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AUDITORS REPORT

To,

The Members of

ITALICA VENTURES PRIVATE LIMITED
Mumbai

We have audited the accompanying financial statements of ITALICA VENTURES

PRIVATE LIMITED ("The Corrpany"), which complise the Balance Sheet as at

31't March,2077, and the Statement of Profit and Loss & Cash Flow Statement for. the year

then ended, and a summary of significant accounting policies and othel explanator.y

inJormation.

cial Statetnents:

The Company's Boald of Directols is lesponsible for the mattels stated in section 134(5)

of the Companies Act, 2013 ("the Act") witl-r respect to the Plepalabion of these finerr-rcial

statement that give a tlue and fair view of the financial position, financial perfor-mance

and cash flows of the Cornpany in accoldance with the accounting principrles generally

accepted in India, including the Accounting Standards notified under Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rule, 2014. This responsibility also

includes maintenance of adequate accountir-rg records in accordance with tl-re pr.ovisions

of the Act for safeguarding the assets of the company and fol pleventing ancl cletecting

frauds and other irregulalities, selection and application of appropriate accounting

policies, making judgments and estimates that are reasonable and prudent, and design,

implementation and mair-ttenance of adequate intelr-ral financial contlols, that were

operating effectively for ensuling the acculacy and completeness of the accounting

lecords, relevant to the prepalation and plesentation of the financial statements that give
a true and fair view and are free frorn material misstatement, whethel due to fr.aud or

EIIOI.

Au dit o r s Re sp ons ib ility :

Our responsibility is to express an opinion on these financial statements basecl on oul
audit, We have taken into account the provisions of the Act, the accounting and auditing

Regd. Office: - C-6/004, Shanti Nagar, ila Iload (E), Thane - 40\707.
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standards and matters which ale required to de inch-rded i1 the audit r.eport u1c1er the
provisions of the Act and the Ilules made there under.

We conducted our audit in accordance with the Standards on Auditing Specified uncier
Section 143(10) of the Act. Those Standalds leclurire that we comply witl-r ethical
requirements ancl plan and pelform the audit to obtain leasonable asslu.ance erbout
whether the financial statements ale free flom matelial misstatement.

An audit involves performing proceclures to obtain o.rdr, evidence about the anounts
and disclosul'es in the financial staternents. The ploceclures selectecl depe'cl o' the
auditor's judgment, including the assessment of the risks of mater.ial nisstatement of the
financial statements, whethel due to fraud ol error'. In making those risk assessments, the
auditor considers internal financial control relevant to the Comperny's prepar.aLion of the
financial statements that give a true ancl fair vier.r, in older to design audit procedures
that are appropliate in the circumstances, but. not fol the purpose of expressing an
opinion on whether the Company has in the place an adequate intelnal financial contr.ols

system over financial lepolting and tl-re operating effectiveness of such controls. An auciit
also includes evaluating the appropriateness of accounting policies usecl ancl the
Ieasonableness of the accounting estimates macle by Company's DirectoL, as well as

evaluating the ovelall presentation of the financizrl slatements.

We believe that the audit eviclence we have obtained'is sufficient and appropr.iate to
provide a basis fol our.audit opinion.

Opinion:

In our opinion and to tl-re best of our information anrl according to the explanations given
to us, the aforesaid financial statements give the inlormation requiled by the Act in the
manner so required and give a tlue and fair view in confolmity with the accounting
principles generally accepted in India :

a) In the case of the Balance Sheet, of the state of affarils of the Companv as at
31't March 2077 :

b) In the case of the statement I,r'ofit and Loss; of the PROFITS for the year endecl on
that date and

Regd, Office: - C-6/004, Shanri Nagar., Iload (E), f'hane - 407707.
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c) In the case of the Cash Flow statement, of the Cash Flow for the year encred on that
date.

1' As required by the Companies (Auditor's Repolt)Orcler, 2076 ("theOr.der") issued by the
Central Government of India in telms of sub section 11 of sectio n743 of the Act, we give
in the annexure " A" a statement on the matters specified in paragr.aphs 3 & 4 of the
Order.

2. As required by section 143(3) of the Act, we r.epor.t tl-rat :

a) We have obtained all the infolmation ancl explar\ations which to the best of ou1
knowledge and belief were necessary for tl-re pulpose of oulaudit.

b) In our opinion propel books of accounts as recluiled by law have been kept by the
Company so fa'.as appears from our exami.ation of those books.

c) The Balance Sheet, Statement of Profit and Loss and Cash lilow Staterne.t dealt with
by this Report are i'agree'ent with the books of accou'ts.

d) In our opinior; the Balance Sheet, Statement of Profit and Loss ancl Cash Flow
Statement comply with the Accounting Stanclalds referred to in section 133 of the
act read with Rule 7 of Cornpany (Accounts) I{ules, 2014.

e) On the basis of written replesentat'ions receivecl from the clirectors as on
31't March 2077, and taken on recold by the tsoald of Directors, none of tl-re dir.ector.s

is disqualified as on 31stMalch 2077 fuom being appointecl as a dir.ector i' ter'rs of
section 164(2) of the Act.

0 On the basis of written representation received from the managenent as on 31rr

March 2077 with respectto the report on the Intelnal financiarl control over.financial
reporting of the company and operating effectiveness of such control uncler clause
( i ) of subsection 3 of section 1,43 of the Comparnies Act, 2013, and, as pe1 the cletails
verified by us, we give our lepolt in the arurexure // B // enclosed herewith on the
matter.

g) With Respect to the other matters to be inclucleci

accordance with Rule 11 of the companies (Audit ancl

in the Auditor's I{epolt in
Auclitors) Rules, 2014, in our

Regd. Office: - C-6/ 004, Shanti Nagar, Sectq oad (E), Thane - 401707,
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opinion and to the best of our information and aceording to the explanations given
to us, we report that:

i' The Company does not have any pending litigations which would
impact its financial position.

ii' The company did not have any long term contracts inclucling derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the investors
Education and protectjon fund by the Company.

iv' The Company had provided lequisite disclosure in its financial
statement as to holdings as well as dealing in specified bank notes
duling the period fi'om 08th November , 20L6 fs lQth December, 2016 and
these are in accordance with the books of accounts maintained by the
company

FORDMIATN&CO.
CHARTERED ACCOUNTANTS

F.R.N.: L'1,6723W

DINESH JAIN
(Proprietor)

Membership No. :102108

Place : Mumbai

Date :25th April2017

#9
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DITORS REPORT:

(As referred to in Paragraph 1 under "Report o1-r Other Legal and Regulator.y
Requirements" of our report to the members of ttRt,Ica vllNTUttES pItIVATtj LIMITED
on the accounts as at a'd for the year. ended 31't Marcl,r ,20i7)

i' As per the infolmation and details given and verifiecl by to us, the com.pany do .ot
have any fixed assets at the yeal ended, therelole the plovisions of this clause is not
applicable.

ii' As per information and details given ancl veriliecl by us, the company has 1o
inventory. Accordingly this Ciause is not applicable.

iii' As per the infolmation given to us, the company has not grantecl any loa1s, secur.ed
or unsecured to companies, films, ol other palties coveled in the register maintained
under the section 1'89 of the Companies Act 2013 ('ttre Act"). Accorclingly Clause 3
(iii) (a) & (b) of the or.der ar.e not applicable.

iv' As per information & explanations given to us, the Company has not given loans,
investments, guarantees and securities to the palties covered under the provisions of
section 185 and 786 of the Companies Act,2013.

As per information & explanations given to us, the Con-rpany has not accepteci any
deposit from public thelefore directives issued by the Ileserve Bank of India and the
provisions of section 73 to 76 or other lelevant plovisions of the Companies Act 2013
& rules there under ar.e not applicable to the conpany.

Accordingly to the inJolmation & explanations giver-r to us, naintenance of tire cost,
records as specified by the Centlal Govelnment und.er sub section (1) of sect"ion 1.4g of
the Companies Act & r'ules there under ar.e notapplicable to the company.

a' According to the information and explanatior-rs given to us and the recolds of the
comPany verified by us, in our opinion the cornpany is gener.ally r.egular i1
depositing undisputed statutoly dues including Provider-rt Fund, Employees State
Insurance, Income Tax, sales Tax, service Tax, Custom Duty, Excise Duty, cess &

V.

vi.

v11
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v111.

other Material Statutoly Dues whelever applicable to it with the appropr.iate
authorities.

b' According to the inforn'ration & explanations given to us there ar.e 1o dues of
Income Tax, Sales Tax, Selvice Tax, Custom Dr,i, Excise Duty & VAT u,l-rich have
not been deposited with appropriate autl-rolities dn account oior-ry dispute.

Based on our audit procedures and on the basis of inforrnation and explanatiol given
,the Company has not availed any loans or borlowings from any financial institrrtion,
bank, Governrnent or clues to clebentule holclers cluling the year. Accorclingly, the
provisions of clause 3(viii) of the Companies (Auclitor's Repor.t) Or.cler, 2016 a1e 1ot
applicable to the Company.

ix' According to the lecolds of the company examined by us and the in1or.matiol and
explanations given to us, we hereby report that the company has not r.aised money by
way of initial or.fur.ther public offer..

Based uPon the audit plocedules pelformed ancl inforn-ration and explanatiol given
by the management, we lepolt that no fraucl on ol by the company i-ras been loticed
or reported during the course of oul audit for the year ended 31'r Mar.ch 2012.

The company has not paid any managelial remuneration to its clirectors clurir-rg the
year, Accordingly this clause is not applicable to the company for the year..

The company is not a Nidhi corrpany thelefore the provisions of this clause is 1ot
applicable.

As per information, explanations and details given to ns, all transactions with r.elated
parties are in compliance with section 777 artd 188 of the Companies Act, 2013
wherever applicable and the details of the same has been clisclosed i' the Financial
statement as required by the applicable accounti'g sta'clards.

According to the information & explanations given to us and the lecorcls exanined by
us, the Company has not nade any preferential allotment or prrvate plarcement of
shares or fully or partly convertible debentures cluring the year.ulcLer review.

X1

xlr

x111

XlV.
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XV, According to the information & explanations and details given to us by the
management and the recolds examiled by us, the Cornpany has not entered ilto any
non cash transactions with the directors or pelsons connected with him where the
provisions of section 792 of the Companies Act 2013 is applicable dur.ing the year
under leview.

As per information and explanations given to us, to commence/car1y on business of
Non Banking Finance , the Cornpany is requirecl to te legister.ecl unier section 45-IA
of the Reserve Bank of India Act,1'934. Accorclingly the company has applied for the
same.

XV1.

Membership No. : 102108

Place : Mumbai
Date :25th April20L7

FORDMIATN&CO.
CHARTERED ACCOUNT

F.R.N.:116723W

DINESH IAIN
(Proprietor)

M
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Our audit involves performing proceclures to obtain audit evidence about the adecluacy
of the internal financial contlols s)/stern over. financiarl r.eporting and their operating
effectiveness' Our audit of intelnal financial controls over. financial reporting included
obtaining an undelstanding of internal financial contlols over financial reporting,
assessing the risk that a material weakness exists, ancl Lestir-rg ancl evaluating the design
and operating effectiveness of intelnal contlol based on the assessed risk. T'he proceclu1es
selected depend on the auditor''s judgments, including the assessment of the r.isks of
material misstatement of the financial statements, whether due to fraucl or. error.

We believe that the audit evi.clence, we have obtainecl is sufficient and appropr.iate to
provide a basis fol my f our audit opinion on the Company's inter.nal financial controls
system ovel financial reporting.

A company's intelnal financial control ovel financial reporting is a plocess designed to
provide reasonable assulance regarding the reliability of financiai r.epor.ting and the
preparation of financial statements for extelnal purposes in arccorclalce with generally
accepted accounting plinciples. A company's intelnal fir-rancial contlol over. fi'a.cial
reporting includes those policies and procedures that :

(1) Pertain to the maintenance of lecords that, in reersonable detail, accurately and
fairly reflect the tlansactions ancl dispositions of the arssets of the conpany.

(2) Provide reasonable assurance that tlansactions ale recordecl as necessar.y to permit
preparation of fir-rancial statements in accorclance with gener.ally accepted
accounting principles, and that receipts anci expenclitLrles of the company ar.e

being made only in accordance with autholizations of management ancl directors
of the company and

(3) Provide reasonable assurance regalding prevention or tirnely detection oI
unauthorized acquisitiott, use, or clisposition of the company's assets that could
have a material effect on the financial statements.

CS{)
Regd. Office: - C-6/004, Shanti Nagar., Sector (E), Tlrane - 401107,
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Because of the inhelent limitations of internal financial controls ovel financialreporti.g' i'cluding the possibility of collusio'oi' ,,r',1r.op"r ma'agelrent overr.ideof controls' material mrsstateme'ts due to fraucl may occur. and 
'ot 

be detected,Also' projections of any evaluat-ion of tl-re i'ter'al financial co.tr.ols over. fi'ancial
reporting to fufure pe'iods ale subject to the lisk that the i'ternal financial control
over financial repo'ting'ray becorne inadeq'ate because of cha'ges in co'ditio.s,
or the deg'ee of compliance with the policies o', pro.e.tures nray clete'or.ate.

Opinion:

In our opinion' the Company has, in all matelial lespects, an aclecluate inter.nal financialcontrols system over financial reporting and such inter'al fi'ancial controls overfinancial reporting were oPeratir-rg effectively as on 31rr Mar.ch, 2017, basecl on theinternal control over financial repolting clite'ia estabrishecl by the Company consicleringthe essential compone'ts of inter'al control stated in,the Guicia'ce Note o' Auclit ofInternal Financial Controls ovel Financial Repolting issuecl by the Institute of Charter.edAccountants of Indra.

Inherent Limitations of I
ancial Re rtins:

(Proprietor)

Membership No. :10210g
Place : Mumbai
Date : 25th April ,2017

FOR D. M. IArN & co.
CHARTERED ACCOU

F.R.N.:L't672BW

DINESH IAIN w

Regd. office: - c-6/}} ,shanti Nagar, sector.No - B, Mir.a l{oad (E), Tha'e _ 407707.



ITALICA VENTURES PRIVATE LIMITED
(CIN : U65929MH2016PTC282853)

BALANCE SHEET AS AT 31ST MARCH,2017

PARTICUTARS Note No

As at

3't.03.2017

AMouNr (')
I. EOUITY AND LIABILITIES

A. Shareholders Funds

Share Capital

Reserves and Surplus

B. Current Liabilities

Trade Payables

Short Term Provisions

II. ASSETS

C. Current Assets

Cash and Cash Equivalents

u4u

ilstl

'TOTAL

u6'

TOTAL

21,000,000

112,63-1.

2-1.,294,692

Significant Accounting Policies

Notes on Financial Statement

As per our report of even date

FORDMIATN&CO.
CHARTERED ACCOUNTANTS

F.R.N. 1]..6723W

Membership No:102L08

Place: Mumbai

Date: 25th ApriI2}L7

For and on the Board

ASAD DAUD
, (Director)

(DIN :02497539)

RAMESH SONI

(Director)

DINESH IAI
(Proprietor)

DIN :00049497 )

rDsj

w



TE LIMITED
(CIN : U55929MH2016pTC282853)

PARTICUTARS
For the year ended

37.03.2017

AMouNr (')

Proflt/ (Loss) Before Tax

Tax expense:

(1) Current tax

(2) Deferred tax

Net Profit/(Net Loss) for the year

Earning Per Share basic & diluted:
ignificant Accounting policies

Notes on Financial Statement

As per our report of even date

FORDMJATN&CO.

(Director)

(DIN :02491539)

RAMESH SONI

(Director)

CHARTERED ACCOU

F.R.N. :l'1,6723W

DINESH JAIN
(Proprietor)

Membership No:102108
Place: Mumbai
Date: 25th April20t7 (DIN :00049497 )

#



LIMITED
(u6s929MH201 6PTC282S53)

PARTICULARS AS AT 31.03.2017

AMOUNT (')

Net Profit ( Loss ) before Tax

Add: Depreciation

Less : Provision for Taxation ( Net )

Operating Profit before working capital changes

Adjustements for :

Increase/(Decrease) in trade payables

Increase/ (Decrease) in other current liabilities & provisions

Net Cash Flow from Operatiing Acrivities TOTAL (A)

TIES
Deduction/ (Addition) to Fixed Assests

Net Cash Flow from Investing Activities TOTAL (B)

CASH FLOW FROM FINANCEJNG ACTIVITIES
Proceeds from Issue of Shares

Net Cash Flow from Financing activities TOTAL (C)

Net Increase in Cash & Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Net Increase in Cash & Cash Equivarents as at 31st Marcl-t 2017

347,437

234,800

30,000

752,067

27,294,692

As Per Our Report of even date

FORDMIATN&co.

Membership No: i.02108

Place : Mumbai
Dated : 25th April2017

For and on behalf of the Board

ASAD DAUD
(Director)

(DIN :02491589)

RAMESH C ONI

(Director)

(DIN :00049497 \

CHARTERED AC

F.R.N.:1L6

DINESH IAI
(Proprietor)

w



VATE LIMITED

a) Corporatelnformation:

The company ha_s been incorporated durirrg the year on clated 24d, June 2016. The
business of tl're Company is to carly on NllI,C activities. T'he compaly submitted
application for RBI approval to calry on NIJFC activities, which is under pr.ocess of
approval.

b) Accounting Convention:

The financial statements ale plepaled under the historical cost convention, in
accordance with generally accepted accounting principles in India (GAAp), the
Companies (Accounts) Rules, 2014 anl relevan-t plovisions of the Companies act
2073 as adopted consistently by the conpally. |he accountrng is on the basis of a
going concerll concept and the accounting policies adopted i-, Ul. pr.eparation oI
financial statements are consistent with th;; of the previous year unless othelt ise
specified.

All the assets and liabilities have been classiliecl as current or non-culrent as per the
company's normal opelating cycle of twelve molths ancl otirer criteria set out in
Schedule III to the Companies Act, 2013. Basecl on the nature of products ancl
services provided and the time between the accluisition of assets for. processing and
rendition of selvices and theil lealization in cash and cash equivalents, the
Company has ascertained its opelating cycle as up to twelve nlolths for the
Purpose of current/llon-cut'reltt classification of assets ancl liabilities

c) Use of Estimates:

The Preparation of financial stat-ements in conformity with gener.ally acceptecl
accounting plinciples, requires nanagement to rnake estimates and arssumpLions
that affect the leported amounts of assets ancl liabilities and disclosure of
contingent liabilities at the date of the financial statement and the results of
operations duling the leporting'year. Altl-rough these estin-rates are based upon
management's best knowledge of curlent events ancl actions, actual results could
differ from these estimai-es. Uncertainty about these assumptions ancl estirnates
could lesult in the outcomes requiring a matelial adjustment to the carrylng
amounts of assets ol liabilities in future periocls. Differ.ences between the actrral
results and estimates are lecognized in the year in which the results a1.e

known/materializeci

d) Taxation:

Plovision for Income Tax has been nacle based on the assessable income ers Der
Income Tax Act, 1961.



ITALICA VENTURES PRIVATE LIMITED

e) Income Recognition:

Income & expendifure is accounted

rendered or expenses incurred,

on accrual basis, as and when the services are

0 Cash and Cash Equivalent

Cash and Cash Equivalents for the purpose of cash
on hand and cash at bank including fixed deposit
three months or less.

g) Cash Flow Statements

Cash flows are reportecl using the indilect methocl, whereby net pr.ofit before tax is
adjusted for the effects of t-r'ansactions of the non-cash nafure, any deferrals or
accruals of past or fufure opelating cash receipts or payments and item of income or.
expenses associated with investing or financing'cash flows. The cash flow fi.om
operating, investing and financing activities of the Cornpany are segregated.

h) Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the year
attributable to equity shareholde rs, by the weiglrted aver.age numbe' of equity
shares outstanding during the year, Fol the pnrpor. of calculating dilutect ear.'ings
per share, the net profit or loss for the year attributable to equity shareholdels and
weighted average numbel of shales outstancling cluring the year is acljusted for the
effects of ali dilutive potential equity shares

flow statement compr-ise of cash

with original matur.ity period of



ITALICA VENTURES PRIVATE LIMITED

PARTICULARS As at 31st March2017

AMouNr (')

Issued. Subscribed & paid up
Equity Shares of ' l0/- each

NOTE 2: SHARE CAPITAL

a) SHARE DETAILS

b) Reconciliation of Number of shares :

c) Sha

d) Name of the shareholders holding more than 5%r shares in the com

Name of Shareholder

n

As at 3Lst March2017

No. of Shares

held
(2, of I{olding

)ar mo.usffres Lrmited & Its Nominees 2,700,000 100.00

PARTICULARS As at 31st March2017
No. of Shares AMOUNT (')

uururarlqtng ar tne Degtnrung of the year. NIL NIL
Dbuc(l crurrng me yeal 2,700,000 27,000,000

rnares pought back during the year NIL NIL
Jnares ourstandmg at the encl of the year 2,100,000 21,000,000

res eld ts holding Companies:

Name of Shareholder
As at 31.st March 2017

No. of Shares

held
(Zr 

of Holding

)ar rndusures Limited & Its Nominees 2,700,000 100.00

Tlie Company has only one

lill,^,ti:n,Il1tt:t::uitv 
share is entitled to one vote per share. The holders of equity shares are

entitled to dividends, if any, proposed by the Board of Directors and a'pproved by the Shareholders at the
Annual General Metins.



ITALICA VENTURES PRIVATE LIMITED
(CIN : U65929MH2016pTC282853)

PARTICULARS
As at

37.03.2077

AMouNr (')

NOTE 3: RESERVES & SURPLUS

Opening Balance

Add: Net Profit/(Net Loss)

TOTAL

NOTE 4: TRADE PAYABLE

Creditors For Expenses

.TOTAL

NOTE 5: SHORT TERM pROVISIONS

Provision for Taxation (Net of Advance Tax & TDS)

TOTAL

NOTE 6: CASH & CASH EoUIVALENTS

(i) Cash on Hand

(ii) Balance with Bank :

- Kotak Mahidra Bank

(iii) Fixed Deposits with Bank (Inc. Acc Interest)

TOTAL

712,631

30,000

746,632

21,179,060

6lirrgt



IMITED
(CIN : U65929MH2016pTC282853)

PARTICULARS
As at

3r.03.2017

AMouNr (')

NOTES:OTHEREXPENSES

Legal & Professional Fees

Filing Fees

Audit Fees

Office Expenses

Bank Charges

Preliminary Exp

Share Issue Exp

79,750

3,300

15,000

7,379

7,725

4,500

434,900



ATE LIMITED

II.

III.

IV.

In the opinio'of the Board of Di'ectors, the c'r'e't assets are approxi'-rateiy
of the value stated if lealized in the o'rlina',y cour.se of busi'ess. The
provisions for all knon'n liabilities are aciequ;-rte ancl ar.e not in excess of the
amount co'side'ed i'the olcrina'y cour.se of busir-ress.

Additional liability tf any, arisi.g p'r'suant to respectrve assesslne.t uncler.
various fiscal statues, shall be accounted for. in the yeeir.of assessrnent.

The'e is no contingent riability a'cl capital conmitment.

Disclosure in accordance with section 22 of Micro, sn-rall ancl Mecliun-r
Enterprises Developrnent Act, 2006, based on the information in possessio'
with the Company, t'hele are no dues outstancling at the year.er-rclecl, which has
been identified separately lelating to Micro ancl Sn-rall Enter.pr.ises r.eferr.ed to
in the said Act.

Earnings Per Share

BANr( NOTES (SBN)

V.

PARTICULARS

Net profit after taxation io, tt 
" 
v.*

Number of Equity shares tor. U*l.l Oit"t.a EftS

31.03.2017

AMouNr (')

3,47,431

Nominal Value of Equity Strares (')

Basic /Diluted ear.nings pelEquity Shar.e (')
DISCLOUSURE OF THE DETM
HELD AND TRANSACTED DURING TFIE PERIOD

Other
Denominations

Closing Cash in Hand u, or-, Ogff _ZOf O

Add: Permitted Cash Receipts
Add: Amount Withdru-rl f-i Br*k
Less : Pelmitted Cash payments

Less: Amount Deposited in Bank
Closing Cash in Hand us or-,30.172016

t

F,^\



VII.

SAT Industries Ltd : I{olcling Company

PARTICULARS

SAT INDUSTRIES LIMITED

NA'TURE OF

I'RANSACl'ION
AMouNr o

allotment of Equity

Shar.es
2,10,00,000/_

VIII' During the Period under review, thele was NIL (py NIL) foreign exchange
earnings & outgo.

x' Previous year figure have not been given as this is fir.st year of the compa'v,

al part of the Accounts.

As per our Report of even date attachecl

FoTDMIAIN&CO.
CHARTERED ACCOUNTANTS

F.R.N. :1L6728W

Membership No:10210g

Place : Mumbai
Dated :25th April20T7

For and on e Board

A DAUD

Director

DIN_02491539

RAMESH C SONI
Director

DIN_00049497

MUMBAI


